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Ë�FLUFRVWDQ]D�SURYYLGHQ]LDOH�H�VSLULWXDOPHQWH�SUH]LRVD�FKH�TXHVWRULWR�GL�RUGLQD]LRQH�VL�FROORFKL�VWDYROWD�QHO�JLRUQR�GHOOD�(VDOWD]LRQH�GHO�OD�&URFH��/D�FRQQHVVLRQH�FL�DLXWD�FUHVFHUH�QHOO·LQWHOOLJHQ]D�GHO�GLVHJQRH�GHOO·LQL]LDWLYD�GL�'LR�D�IDYRUH�GHOOD�IDPLJOLD�XPDQD�,Q�DSHUWXUD�GL�TXHVWD�FHOHEUD]LRQH�DEELDPR�ULFRUGDWR�FKH�LO�3DGUHKD�©YROXWR�VDOYDUH�JOL�XRPLQL�FRQ�OD�&URFH�GL�&ULVWRª��PD�SHU�OD�VWHVVDYRORQWj�GL�VDOYH]]D�q�VWDWR�LVWLWXLWR�LO�VDFHUGR]LR�PLQLVWHULDOH��LO�TXDOHSHUFLz�SXz�HVVHUH�DGHJXDWDPHQWH�FRPSUHVR�QHOOD�VXD�YHULWj�VROR�VH�ORVL�OHJJH�FRPH�SUROXQJDPHQWR�QHOOD�YLFHQGD�GHL�VHFROL�GHOOD�GRQD]LRQHGHO�)LJOLR�GL�'LR��FKH�XQD�YROWD�SHU�VHPSUH�VL�q�LPPRODWR�VXO�*ROJRWD�1HOOD�PHGHVLPD�RUD]LRQH�GL�LQL]LR�DEELDPR�GHWWR�GL�DYHU�FRQRVFLX�WR�LO�&URFLILVVR�FRPH�XQ�©PLVWHUR�G·DPRUHª��PD�DSSXQWR�FRPH�XQ�©PL�VWHUR�G·DPRUHª�YD�LQWHVD�DQFKH�O·LVWLWX]LRQH�GHO�VDFHUGR]LR�JHUDUFKLFR�FKH�QDVFH�GDOOD�PLVHULFRUGLD�GHO�6LJQRUH��HJOL�GLIDWWL�QRQ�YXRO�ODVFLDUHL�ILJOL�GL�$GDPR�VEDQGDWL�H�SHUVL�©FRPH�SHFRUH�VHQ]D�SDVWRUHª��FIU��0W������(�YRL��FDULVVLPL�FKH�VWDWH�SHU�RIIULUYL�DOO·LPSRVL]LRQH�GHOOH�PLH�PD�QL�� VLHWH�XQD�FRQFUHWD��JHQHURVD�� LUUHYRFDELOH� ULVSRVWD� G·DPRUH� DOO·D�PRUH�GHO� 3DGUH� FKH� ©KD� WDQWR� DPDWR� LO�PRQGR� GD�GDUH� LO� VXR�)LJOLRXQLJHQLWR�«� SHUFKp� LO� PRQGR� VL� VDOYL� SHU� PH]]R� GL� OXLª� �FIU�� *Y��������� 
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GL�IURQWH�DJOL�LPSXOVL�GHO�PDOH��XQD�PLVHULFRUGLD�GL�FRQVROD]LRQH�H�GLOHWL]LD��SHU�O·XRPR�DOOH�SUHVH�FRQ�PLOOH�PRWLYL�GL�WULVWH]]D�H�GL�DQJRVFLD�1HOO·(XFDULVWLD�³�VROH�GL�RJQL�YRVWUD�JLRUQDWD��FHQWUR�H�LVSLUD]LRQHGL�RJQL�YRVWUD�RSHURVLWj�³�YRL�UHQGHUHWH�SUHVHQWH�HG�HIILFDFH�QHOO·RJJLLO�VDFULILFLR�GL�UHGHQ]LRQH�GD�FXL�YLHQH�D�QRL�RJQL�EHQH��(��IRVVH�DQFKHVROWDQWR�SHU�TXHVWR�� VDUHWH� L�PHPEUL� SL��EHQHPHULWL� H�SURILFXL� GHOODFRPXQLWj�FLYLOH�LQ�FXL�VDUHWH�LQVHULWL�$WWUDYHUVR� LO�YRVWUR� FXRUH�H� OH� YRVWUH� ODEEUD� DUULYHUj� DL� IUDWHOOL� LOSHUGRQR�GHO�6LJQRUH�*HV���FKH�OHQLVFH�LO�ULPRUVR��FKH�ULGRQD�OD�SDFHLQWHULRUH��FKH�SURGLJLRVDPHQWH�ULSULVWLQD�O·LQQRFHQ]D�(�VDUHWH� YRL� D� WHQWDUH� H� ULWHQWDUH� LQVWDQFDELOPHQWH�GL� DVVLFXUDUHXQ�SR·�GL�VSD]LR��LQ�PH]]R�DO�FKLDVVR�IUDVWRUQDQWH�H�YDFXR�GHOOD�PRQ�GDQLWj��DOOD�SDUROD�GL�'LR�FKH�q�VSLULWR�H�YLWD��TXHOOD�SDUROD�GL�'LR�FKHq�SL��WDJOLHQWH�GHOOD�VSDGD�D�GXH�WDJOL� �FIU��(E �������TXHOOD�SDUROD�GL'LR�FKH�³�SHU�FKL� O·DFFRJOLH�³�q� IUHVFD� H� ULDQLPDWULFH�FRPH� O·DFTXDSHU�OD�WHUUD�ULDUVD��q�JXLGD�FRPH�LO�IDUR�QHOOD�QRWWH��q�YLYLILFDQWH�FRPHOD�OLQID�QHJOL�VWHOL�D�SULPDYHUD��4XHOOD�SDUROD�GL�'LR�DOOD�TXDOH�GRYUHWHTXRWLGLDQDPHQWH�DEEHYHUDUYL� YRL�SHU�SULPL��VHPSUH� LQTXDGUDQGROD�HDVVDSRUDQGROD� HQWUR� O·LQWHUD� ULFFKH]]D� GHOO·HYHQWR� HFFOHVLDOH�� VH� QRQYROHWH�ULGXUYL�D�HVVHUH�©XQ�EURQ]R�FKH�ULVXRQD�R�XQ�FHPEDOR�FKH�WLQ�WLQQDª��FIU����&RU ������ 
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&RPH�VL�YHGH��SUHURJDWLYH�H�FRPSLWL�DOWLVVLPL�YL�YHQJRQR�RJJL�DIIL�GDWL��SHUFKp�LO�VDFHUGR]LR�q�XQ�PLVWHUR�PHUDYLJOLRVR�G·DPRUH��0D�q�DQ�FKH�XQD�FRQVHJQD�DUGXD�H�GLIILFLOH�,Q�RJQL�SHUVRQD�FKH�LQFRQWUHUHWH��DQFKH�LQ�FRORUR�FKH�YL�VHPEUH�UDQQR�RVWLOL�R��SHJJLR��RVWHQWHUDQQR� LQGLIIHUHQ]D�GL�IURQWH� DOOD�YRVWUDPLVVLRQH��YRL�GRYUHWH�VDSHU�UDYYLVDUH�XQD�LFRQD��PDJDUL�XQ�SR·�GHWH�ULRUDWD�PD�VHPSUH�DXWHQWLFD��GHO�6LJQRUH�*HV���LQ�RJQL�SHUVRQD�GXQ�TXH�GRYUHWH�YHGHUH�XQ�IUDWHOOR�GD�ULVSHWWDUH�VHPSUH�H�GD�DPDUH�'L�RJQL�´ORQWDQRµ�YRL�GRYHWH�VDSHU�IDUH�XQ�´YLFLQRµ��XQ�´SURVVLPRµFKH�PHULWD�OD�YRVWUD�DWWHQ]LRQH�EHQHYROD�H�LO�YRVWUR�DLXWR�9RL� GRYUHWH� DWWUDUUH� D� YRL� H� DOOD� FRPXQLWj� FULVWLDQD� TXDQWL� SL�SRWHWH��PHWWHQGR�D�SURILWWR�DQFKH�L�GRQL�GL�VLPSDWLD��GL�FXL�VLHWH�VWDWLJUDWLILFDWL�GDO�YRVWUR�&UHDWRUH��0D�QHVVXQR�GRYHWH�OHJDUH�D�YRL��SHUFKpWXWWL�VRQR�GHO�6LJQRUH�*HV��H�WXWWL�D�OXL�YDQQR�LQGLUL]]DWL�H�IDWWLYDPHQ�WH�DYYLDWL��Ë�OXL�OR�VSRVR�GL�RJQL�FUHDWXUD��OR�VSRVR�GHOO·XPDQLWj�ULVFDW�WDWD� H�ULQQRYDWD�� OR� VSRVR� GHOOD� VDQWD�&KLHVD�&DWWROLFD�� ,O� VDFHUGRWHFXVWRGLUj�SHUFLz�WUD�OH�VXH�FRQYLQ]LRQL�TXHOOD�GL�*LRYDQQL�LO�%DWWH]]D�WRUH��GL�HVVHUH�FLRq� ©O·DPLFR�GHOOR� VSRVRª� �FIU��*Y ������� (�VL� ULSHWHUjVSHVVR� GHQWUR� GL� Vp�� ©(JOL� GHYH� FUHVFHUH�� LR� LQYHFH� GLPLQXLUHª� �*Y������
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$EELDPR�GHWWR�DOO·LQL]LR�FKH�RJJL�VL�FHOHEUD�OD�´&URFHµ��0D�DWWHQ]LR�QH��q�OD�IHVWD�GHOOD�HVDOWD]LRQH GHOOD�&URFH�,O� FKH�YXRO� GLUH� FKH� OD� FURFH�QRQ� q� O·XOWLPD� SDUROD� Qp� GHOOH� SUR�PHVVH�GL�'LR�Qp�GL�FLz�FKH�GDO�VXR�PLQLVWHUR�SXz�DWWHQGHUVL�XQ�SUHWH�/D� FURFH� q� OD� SUHPHVVD� H� OD� UDJLRQH�GHOOD� IHFRQGLWj� VRSUDQQDWXUDOH�GHOOD�JLRLD��GHOOD�JORULD�&RVu�q�VWDWR�SHU�*HV��FKH��FH�OR�KD�VSLHJDWR�O·LQQR�GHOOD�OHWWHUD�DL)LOLSSHVL��LO�3DGUH�©KD�HVDOWDWR�H�JOL�KD�GDWR�LO�QRPH�FKH�VWD�VRSUD�RJQLDOWUR� QRPHª� �)LO ������&RVu�VDUj�GL� FKL�YLYH�FRQ� VHULHWj� H� FRHUHQ]D� ODVXD�VSHFLDOH�SDUWHFLSD]LRQH�DO�VDFHUGR]LR�GHO� 6LJQRUH� FURFLILVVR� H� UL�VRUWR�$SSXQWR�OD�FURFH��FKH�SXU�QRQ�YL�PDQFKHUj�QHO�YRVWUR�PLQLVWHUR�VDUj�OD�IRQWH�VHJUHWD�H�LQHVDXVWD�GHOOD�YRVWUD�OHWL]LD��&ROXL�FKH�YL�JD�UDQWLVFH�OD�SHQD��YL�JDUDQWLVFH�DQFKH�XQD�YLWD�LQWLPDPHQWH�JLRLRVD�TXLLQ�WHUUD�H�XQD�JUDQGH�IHOLFLWj�QHO�5HJQR�HWHUQR�GL�'LR�
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/D�SL��YHUD�ULFFKH]]D�GL�XQD�&KLHVD�q�GDWD�GDL�VXRL�VDQWL��q�GDWDGDOOH� ORUR� HVLVWHQ]H� VSOHQGHQWL� GL� OXFH� GLYLQD� H� UDGLRVH� GL� EHQH� SHUO·HQHUJLD�GHOOD�JUD]LD�FKH�OL�KD�DYYDORUDWL��q�GDWD�GDL�ORUR�HVHPSL�GL�YLWDH�GDL�ORUR�LQVHJQDPHQWL�/D�%HDWD� (OHQD�'XJOLROL�� FKH� VLDPR� TXL� D� RQRUDUH� H� D� YHQHUDUH�VSLFFD�VLQJRODUPHQWH�WUD�TXHVWL�WHVRUL�GL�FXL�%RORJQD�V·LPSUH]LRVLVFH�HVL�DGRUQD��Ë�XQD�IHOLFH�HUHGLWj�FKH�YD�JHORVDPHQWH�FXVWRGLWD�H�PHVVDD�IUXWWR��(G�q�OD�FRPXQLWj�GHL�FUHGHQWL�FKH�VL� UDGXQD�LQ�TXHVWR�VWX�SHQGR�WHPSLR�GL�6DQ�*LRYDQQL�LQ�0RQWH��D�GRYHUVL�VHQWLUH� LQ�VSHFLDOPRGR�GHSXWDWD�SHU� TXHVWR� FRPSLWR�D�QRPH�GHOO·LQWHUD�GLRFHVL�SHWUR�QLDQD�4XL��WUD�TXHVWH�VDFUH�PXUD�OD�%HDWD�(OHQD�VL�q�SURJUHVVLYDPHQWHDSHUWD� DO� VRIILR� GHOOR� 6SLULWR�� FKH� O·KD� DYYLDWD� SHU� VWUDGH� LQFRQVXHWHYHUVR� XQ·DOWLVVLPD� SHUIH]LRQH�� 7UD� TXHVWH� VDFUH� PXUD� KD� PDWXUDWRJLRUQR�GRSR�JLRUQR�OD�VXD�LQVROLWD�YRFD]LRQH�GL�SLHQD�H�UDGLFDOH�GRQD�]LRQH� DO� 6LJQRUH� QHOOD� YLWD� FRQLXJDOH�� 7UD� TXHVWH� VDFUH�PXUD� OH� VXHPHPEUD�ULSRVDQR�LQ�DWWHVD�GHOOD�ULVXUUH]LRQH�
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)LQ� GDL� SULPL� SHQVLHUL� GHOOD� VXD� PHQWH� IDQFLXOOD�� ILQ� GDL� SULPLSDOSLWL�GHO�VXR�FXRUH�LQHVSHUWR�H�LQFRQWDPLQDWR��(OHQD�q�WXWWD�SURWHVDDOOD�SHUIHWWD�FRPXQLRQH�H�DOOD�SL��DVVROXWD�LQWLPLWj�FRQ�&ULVWR��1RQ�OHULHVFH�GL�FRQFHSLUH��QHSSXUH�SHU�XQD�PLQLPD�H�GLVWUDWWD�GLYDJD]LRQH�FKH�TXDOFKH�LVWDQWH�GHO�VXR�WHPSR��TXDOFKH�ILEUD�GHO�VXR�HVVHUH��TXDO�FKH�IUHPLWR�GHO�VXR�PRQGR�DIIHWWLYR�SRVVD�HVVHUH�VRWWUDWWR�D�TXHVWD�RI�IHUWD�SULPRUGLDOH�GL�WXWWD�VH�VWHVVD�DO�VXR�&UHDWRUH�H�5HGHQWRUH��RIIHU�WD�FKH�LQ� OHL�QRQ�FRQRVFH�Qp� OD�SL��HVLJXD�GHOOH�ULVHUYH�Qp�XQ·HFOLVVLVLD�SXU�IXJDFH�(G�q�FRVu�FRQYLQWR��FRVu�GRPLQDQWH��FRVu�SDFLILFR�LO�VHQWLPHQWR�H�LOSURSRVLWR�GL�TXHVWD�VSRQVDOLWj�VRSUDQQDWXUDOH��FKH�HOOD�QRQ�OD�ULWLHQHLQVLGLDWD�R�PHQRPDWD�QHSSXUH�GDOO·DFFHWWD]LRQH�GL�QR]]H�WHUUHQH�� LP�SRVWH�DOOD�VXD�UHPLVVLYLWj�GD�XQD�PDGUH�DXWRULWDULD�&HUWR��OH�VXH�SURIRQGH�H�UHDOL�DVSLUD]LRQL�HUDQR�GL�DQGDUH�D�FRQGL�YLGHUH� OD�SUHJKLHUD��OD�FRQWHPSOD]LRQH�� LO�UDFFRJOLPHQWR�GHOOH�FODULVVHGHO�PRQDVWHUR�GHO�©&RUSXV�'RPLQLª��7XWWDYLD�³�HG�q�SHU�QRL�VRUSUHQ�
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GHQWH�³�QRQ�ID�UHVLVWHQ]D�DOOD�YRORQWj�PDWHUQD��FKH�KD�JLj�GHFLVR�SHUOHL� TXLQGLFHQQH� LO� PDWULPRQLR� FRQ� LO� QRWDLR� %HQHGHWWR� 'DOO·2OLR�� GLYHQWLFLQTXH�DQQL�SL��DQ]LDQR�GL�OHL��1RQ�ID�UHVLVWHQ]D��SHUFKp��LOOXPL�QDWD�GDOOR�6SLULWR�6DQWR��VD�FKH�OR�VODQFLR�GHOOD�VXD�YRFD]LRQH�YHUJL�QDOH�ULXVFLUj�D�ROWUHSDVVDUH�TXDOXQTXH�FRQWUDULHWj�H�TXDOXQTXH�OLPL�WDWLYD�FRQGL]LRQH�HVWHULRUH�(�FRVu�DYYHUUj��,O�PDULWR�VL�DFFHQGHUj�DO�VXR�VWHVVR� IXRFR� H�VDUjEHQ� OLHWR� GL� YLYHUH� LQ� SURIRQGD� H� JUDWLILFDQWH� VLQWRQLD� VSLULWXDOH� FRQTXHVWD�JLRYDQH�GRQQD�� FKH�GLYHQWHUj� OD� VXD�GROFH�PDHVWUD� H� OD� VXDLQFRPSDUDELOH�JXLGD�VXL�VHQWLHUL�GL�XQD�HFFH]LRQDOH�VDQWLWj�6HQ]D�GXEELR�L�QRVWUL�WHPSL�³�WHPSL�GL�IHGH�LOODQJXLGLWD�H�GL�LVWLQ�WLYLWj� FLHFD�� SUHSRWHQWH�� LQFRQWUROODWD� ³� IDQQR� IDWLFD� D� FDSLUH� XQDVLPLOH� DYYHQWXUD� GHOO·DQLPD�� H� QRQ� ULHVFRQR� QHSSXUH� D� LPPDJLQDUHTXDOL�VSD]L�GL� DXWHQWLFD�JLRLD� H�GL� DPRUH�VRVWDQ]LDOH�SRVVRQR�HVVHUHUHJDODWL�GDOOD�IDQWDVLD�GL�'LR�DOOH�FUHDWXUH�SULYLOHJLDWH�0D�DL�WHPSL�GL�(OHQD�³�WHPSL�SXU�LQTXLHWL��H�GL�FRQWUDVWL�PRUDOL�HUHOLJLRVL� GUDPPDWLFL�³� OH� FRVH� QRQ� VWDYDQR� FRVu�� (UD�� SHU� HVHPSLR�EHQ� YLYD� H� DFFROWD� FRQ� DPPLUD]LRQH� WUD� L� UDFFRQWL� WUDPDQGDWL� QHOODPHPRULD�GHL�FUHGHQWL�OD�YLFHQGD�GL�&HFLOLD��OD�UDJD]]D�URPDQD�FKH�FROVXR�VHPSOLFH�DIIHWWR�H�OD�IRU]D�GHOOD�VXD�LQWHQ]LRQH�YHUJLQDOH�DUULYD�DFRQTXLVWDUH�DL�VXRL�LGHDOL�DQFKH�LO�PDULWR��H�DGGLULWWXUD�UDJJLXQJH�FRQOXL�LO�WUDJXDUGR�JORULRVR�GHO�PDUWLULR�$JOL�RFFKL�GL�(OHQD��TXHOO·DQWLFD�VDQWD�GHOO·HSRFD�GHOOH�FDWDFRPEHDVVXUJH�D�ILJXUD��DQ]L�D�SURIH]LD�H�DQWLFLSD]LRQH��GHOOD�VXD�VWUDRUGLQD�ULD�YRFD]LRQH�QHOOD�&KLHVD��(�VDUj��WUD�WXWWL�JOL�DELWDWRUL�GHO�FLHOR��FROHLFKH�SL��HOOD�VHQWH�YLFLQD��SL��OH�q�DIILQH��SL��q�FDUD�DOOD�VXD�GHYR]LRQH�/D�FDSSHOOD�GL�6DQWD�&HFLOLD��VRUWD�LQ�TXHVWD�FKLHVD�DSSXQWR�SHU�VXDLVSLUD]LRQH�� UHVWD� D� SHUSHWXD� PHPRULD� GL� TXHVWD� QRVWUD� EHQHGHWWDFRQFLWWDGLQD�H�D�SHUHQQH�ULFKLDPR�GHOOD�VXD�VDQWLWj�$WWUDYHUVR�L�EXRQL�XIILFL�GHO�ILRUHQWLQR�$QWRQLR�3XFFL��IXWXUR�YHVFR�YR�GL�3LVWRLD��(OHQD�ULHVFH�SHUVLQR�QHOOD�QRQ�IDFLOH�LPSUHVD�GL�FRLQYRO�JHUH�QHO�VXR�HQWXVLDVPR�LO�JHQLR�GL�5DIIDHOOR�DO�YHUWLFH�GHOOD�VXD�IDPDH�GHOOD� VXD�JORULD��FKH�QHO� �����GLSLQJH�SHU� TXHVWD� FDSSHOOD�GL� 6DQ*LRYDQQL�LQ�0RQWH�XQR�GHL�VXRL�TXDGUL�SL��DSSUH]]DWL�H�SL��FHOHEUL�
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(OHQD�'XJOLROL�VSLFFD�HQWUR�O·LQQXPHUHYROH�VFKLHUD��FKH�DIIROODQR�LO5HJQR�GHL�FLHOL��SHU�OD�VXD�LQGROH�LQWHQVDPHQWH�FRQWHPSODWLYD��(�SUR�SULR�O·HVDOWD]LRQH�GHOOD�FRQWHPSOD]LRQH�q��D�VDSHUOR�OHJJHUH��LO�PHVVDJ�JLR�HORTXHQWH�FKH�FL�YLHQH�DQFKH�GDOO·LVSLUDWR�GLSLQWR�GHOO·8UELQDWH�(UD�XQD�FRQWHPSODWLYD�FKH�SHUz�YLYHYD�QHO�PRQGR��H�QRQ�HUD�UH�PRWD�H�GLVLQWHUHVVDWD�DOOH�SHQH��DOOH�LQVLGLH��DL�SUREOHPL�GHJOL�XRPLQLH� GHOOH� GRQQH� FKH� OD� LQFRQWUDYDQR� R� VL� ULYROJHYDQR� D� OHL�� Ë� VWDWD
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FRQVLJOLHUD�ULFHUFDWD�H�DVFROWDWD�GHJOL�XPLOL�H�GHL�SRWHQWL��GL�SUuQFLSL�GL�FDUGLQDOL��H�SHUVLQR�GL�XQ�SDSD�EDWWDJOLHUR�FRPH�*LXOLR�,,�/D� VXD� FRQWHPSOD]LRQH� HUD�DOWUHVu� IRQGDPHQWR� H� SUHPHVVD� GHOODVXD�FDULWj�YHUVR�TXDQWL�WURYDYD�QHOOD�VRIIHUHQ]D�H�QHOOD�QHFHVVLWj��8QDYROWD�ULPDVWD�YHGRYD��OD�VL�YLGH�SURGLJDUVL�QHOO·DVVLVWHQ]D�FRQFUHWD�HGHIILFDFH�YHUVR�L�PDODWL�H�L�EDPELQL�LQGLIHVL�H�VHQ]D�DLXWR�6L�GHYH�D�OHL�OD�SURPR]LRQH�GL�XQ�LVWLWXWR�D�IDYRUH�GHL� ©SRYHUL�YHU�JRJQRVLª�� XQ·2SHUD� 3LD� FKH�� FRPH� WXWWL� VDSSLDPR�� q� DUULYDWD� ILQR� DLQRVWUL�JLRUQL� 
� 
� 
0D�(OHQD�DYHYD�XQ�PRGHOOR�SL��DOWR�GL�&HFLOLD��H�DO�WHPSR�VWHVVRSL��YLFLQR�H�SL��DPDWR��HG�HUD�OD�0DGUH�GL�'LR��SHUIHWWD�QHOOD�VXD�GR�QD]LRQH�DO�VXR�6LJQRUH�H�SHUIHWWD�QHOOD�VXD�FRQGL]LRQH�GL�VSRVD��JHQH�URVD�QHOOD�VXD�HVLVWHQ]D�IDPLOLDUH�H�VHQ]D�FRQIURQWL�QHOOD�FDSDFLWj�GLDPRUH�SHU�&ULVWR��VXR�XQLFR�)LJOLR�H�VXR�XQLFR�'LR�3UHVHQWHQGR� FKH� OD� VXD� DYYHQWXUD� WHUUHQD� VL� DSSURVVLPDYD� DOODFRQFOXVLRQH��YROOH�UHFDUVL�LQ�SHOOHJULQDJJLR�D�/RUHWR��D�SUHJDUH�H�PHGL�WDUH�QHOOD�©VDQWD�FDVDª�GRYH�0DULD�DYHYD�SHU�OXQJKL�DQQL�HVSUHVVR�VLDOD�VXD�DUGHQWH�UHOLJLRVLWj�VLD�OD�VHPSOLFLWj�GHOOH�VXH�YLUW��GRPHVWLFKH�4XHO�YLDJJLR�QRQ�HUD�D�TXHL�WHPSL�XQD�IDWLFD�GD�SRFR��3RFKL�JLRUQLGRSR�LO�VXR�ULWRUQR��LO����VHWWHPEUH�������OD�FRJOLH�OD�PRUWH�PHQWUH�QHOVXR�RUDWRULR�SULYDWR��FKH�OH�HUD�VWDWR�FRQFHVVR�SHU�SULYLOHJLR��VL�VWDYDFHOHEUDQGR�OD�PHVVD�,O�PDULWR�O·DYHYD�SUHFHGXWD�GL�TXDWWUR�DQQL��DGHVVR�SRVVRQR�LQVLH�PH� VD]LDUVL� GHOOD� FRQWHPSOD]LRQH� DSHUWD� GHO� 6LJQRUH� GHOO·XQLYHUVR� HGHL�FXRUL��FKH�LQVLHPH�DYHYDQR�ORGDWR��ULQJUD]LDWR�H�LQYRFDWR�QHOOD�VH�UHQLWj�GHOOD�ORUR�FRPXQH�GLPRUD�
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/·DQQXDOH�©7UH�*LRUQLª�GL�DJJLRUQDPHQWR�SHU� LO�FOHUR�GLRFHVDQR��FKHKD�DYXWR�OXRJR�TXHVW·DQQR�LO�������H����VHWWHPEUH�SUHVVR� LO�6HPLQDULR$UFLYHVFRYLOH��KD�IDWWR�ULXQLUH�FRPH�VROLWR�L�SUHVELWHUL�GLRFHVDQL�H�UHOLJLR�VL�H�L�GLDFRQL�LQ�SURVVLPLWj�GHOO·LQL]LR�GHO�QXRYR�DQQR�SDVWRUDOH�1HOOD�SULPD�JLRUQDWD��OXQHGu���VHWWHPEUH��OD�PDWWLQDWD�q�VWDWD�GHGL�FDWD�FRPH�GL�FRQVXHWR�DO�ULWLUR�VSLULWXDOH�'RSR�OD�FHOHEUD]LRQH�GHOO·2UD�7HU]D��0RQV��8PEHUWR�3HGL GHOOD�'LR�FHVL�GL�&DOWDJLURQH��3UHVLGHQWH�QD]LRQDOH�GHOO·8QLRQH�$SRVWROLFD�GHO�&OH�UR��KD�SURSRVWR�DL�VDFHUGRWL�XQD�PHGLWD]LRQH�VXO� WHPD� ©8W�XQXP�VLQWª�3UHOLPLQDUPHQWH�KD�FKLHVWR�TXDOH�VLD�O·LVWDQ]D�SULRULWDULD�RJJL�SHU�LO�SUH�VELWHUR� GLRFHVDQR�� H� KD� WURYDWR� OD� ULVSRVWD� QHOOD� SUHJKLHUD� GL� *HV�SULPD�GHOOD�SDVVLRQH��*Y �����O·XQLWj�H�OD�FRPXQLRQH��DQFKH�QHOOD�1RYRPLOOHQQLR�LQHXQWH VLDPR�VROOHFLWDWL�D�IDUH�GHOOD�&KLHVD�XQ� OXRJR�GL�FR�PXQLRQH��IDFHQGR�FUHVFHUH�WUD�QRL�XQD�VSLULWXDOLWj�GL�FRPXQLRQH��,O�SUH�GLFDWRUH�KD� TXLQGL� RIIHUWR�XQD� OHFWLR�GLYLQD VXOOD� SUHJKLHUD� GL�*Y ���HYLGHQ]LDQGR�VXFFHVVLYDPHQWH�LO�FRQWHVWR�GHO�EUDQR��OH�SHUVRQH�LPSOLFD�WH� LO� FRQWHQXWR� GHOOD� SUHJKLHUD� GL� *HV��� OR� VFRSR� GHOOD� SUHJKLHUD�� +DLQILQH�SURSRVWR�DOFXQH�QRWH�GL�DWWXDOL]]D]LRQH��ULOHYDQGR�LQ�SULPR�OXRJRFRPH� VLJQLILFDWLYR� LO� IDWWR� FKH�� WUD� OH� WDQWH� FRVH� XUJHQWL� H� LPSRUWDQWL�QHOO·LPPLQHQ]D� GHOOD� SDVVLRQH� *HV�� DEELD� FKLHVWR� DO� 3DGUH� SURSULRO·XQLWj�GHL�VXRL�GLVFHSROL��FKH�KD�OD�VXD�IRQWH�QHOOD�FRPXQLRQH�WULQLWDULDH�FKH�FRVWLWXLVFH�XQD�WHVWLPRQLDQ]D�LQVRVWLWXLELOH�DIILQFKp�LO�PRQGR�FUH�GD��+D�SRL�VRWWROLQHDWR�FKH�TXHVWR�GRQR� O·DEELDPR�ULFHYXWR�H�TXRWLGLD�QDPHQWH�DQFRUD�OR�ULFHYLDPR�³�LQVLHPH�D�WXWWL�L�IUDWHOOL�H�OH�VRUHOOH�QHOODIHGH�³�QHL� VDFUDPHQWL� GHOO·LQL]LD]LRQH� FULVWLDQD�� H� SL�� VSHFLILFDPHQWHDQFRUD� OR� DEELDPR� ULFHYXWR�H� OR� ULFHYLDPR�TXRWLGLDQDPHQWH�FRQ� WXWWL� LVDFHUGRWL�H�L�GLDFRQL�QHO�VDFUDPHQWR�GHOO·RUGLQH��FKH�q�QHOOD�VXD�UDGLFHSL��SURIRQGD�UHDOWj�FRPXQLRQDOH��'L�TXHVWR�RIIUH�XQD�VSOHQGLGD�GHVFUL�]LRQH�*LRYDQQL�3DROR�,,�DO�Q�����GL�3DVWRUHV�GDER�YRELV SDUODQGR�GHOODQDWXUD�H�ILVLRQRPLD�GHO�SUHVELWHULR��0RQV��3HGL�KD�TXLQGL�FRQFOXVR�ULFRU�GDQGR�FKH�LO�SUHVELWHUR�GHYH�HVVHUH�VHPLQDWRUH�GL�VSHUDQ]D�H�WHVVLWRUHGL�FRPXQLRQH�QRQ�VROR�QHOOD�FRPXQLWj�FULVWLDQD� LQ�FXL�q�SDVWRUDOPHQWHLQVHULWR�PD�DQFKH�DOO·LQWHUQR�GHO�SUHVELWHULR�
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'RSR�XQ�EUHYH�LQWHUYDOOR�GHGLFDWR�DOOD�SUHJKLHUD�SHUVRQDOH��KD�IDWWRVHJXLWR� OD� FRQFHOHEUD]LRQH�HXFDULVWLFD�SUHVLHGXWD�GDO�&DUG��$UFLYHVFR�YR� 
� 
� 
'RSR� LO� SUDQ]R� H� XQD� EUHYH� SDXVD�� L� ODYRUL� VRQR� ULSUHVL� FRQ� GXHFRPXQLFD]LRQL�$QFRUD�0RQV�� 3HGL KD�SUHVHQWDWR� DL� VDFHUGRWL� O·8QLRQH� $SRVWROLFDGHO�&OHUR��6L�WUDWWD�GL�XQD�PRGDOLWj�SHU�YLYHUH�H�IDU�FUHVFHUH�TXHOOD� FR�PXQLRQH�GL�FXL�KD�SDUODWR�DO�PDWWLQR��/·DVVRFLD]LRQH�LQWHQGH�HVVHUH�XQHOHPHQWR�GL�OLHYLWR��GL�IHUPHQWR�DOO·LQWHUQR�GHO�SUHVELWHULR�GLRFHVDQR��VR�VWHQHQGR�OD�YLWD�VSLULWXDOH�GHL�SURSUL�DGHUHQWL�H�SL��LQ�JHQHUH�GL� WXWWL� LFRQIUDWHOOL��IDFHQGR�GHO�SURSULR�PLQLVWHUR�³�YLVVXWR�QHOOD� VSHFLILFLWj�GLRJQL� &KLHVD� SDUWLFRODUH� ³� LO� IRQGDPHQWR� H� OD� VRUJHQWH� GHOOD� SURSULDVSLULWXDOLWj��6L�WUDWWD�VRWWR�TXHVWR�SURILOR�GL�XQ·DVVRFLD]LRQH�VXL�JHQHULV�SHUFKp�QRQ�KD�XQD�SURSULD�VSLULWXDOLWj�PD�DOLPHQWD�OD�VSLULWXDOLWj�WLSLFDGL�RJQL�'LRFHVL��0RQV��3HGL�KD�SRL�ULFRUGDWR�FRPH�D�%RORJQD�LQ�GXH�PR�PHQWL�O·8QLRQH�KD�DYXWR�XQ�LQFUHPHQWR�GL�YLWDOLWj��QHO�VHFRQGR�GHFHQQLRGHO�·�����VRWWR�OD�JXLGD�GHO�&DQ��(GRDUGR�*DOOLQL��H�SRL�QHJOL�DQQL� ·���VX� LPSXOVR�GHO�&DUG��/HUFDUR�H�VRWWR� OD�JXLGD�GL�0RQV��(Q]R�3DVL��PDFRQ�OD�PDODWWLD�H�SRL�OD�PRUWH�GL�TXHVW·XOWLPR�F·q�VWDWR�XQ�UDIIUHGGDPHQ�WR�� O·DXVSLFLR�GL�0RQV��3HGL�q�FKH�FL�SRVVD�HVVHUH�XQ�ULODQFLR��D�SDUWLUHGD�TXHVWD�RFFDVLRQH�GL�LQFRQWUR�H�GL�SUHVHQWD]LRQH�+D�TXLQGL�SUHVR�OD�SDUROD�'RQ�/XFLDQR�/XSSL��FKH�KD�SUHVHQWDWR�LOSURJHWWR�³�DQFRUD� LQ�IDVH�GL�HODERUD]LRQH�³�GL�XQD� UHJROD�GL�YLWD�GHOVDFHUGRWH� ERORJQHVH�� ULVSRQGHQWH� D� XQD� LVWDQ]D� HPHUVD� SUHVVRFKpVSRQWDQHDPHQWH�QHO�&RQVLJOLR�3UHVELWHUDOH�H�DXVSLFDWD�DQFKH�QHOOD�/HW�WHUD� GHOOD�&(,� VXOOD� IRUPD]LRQH�SHUPDQHQWH�GHO� ������ /·HODERUD]LRQHGHO�WHVWR�SUHYHGH�XQ�DPSLR�FRLQYROJLPHQWR�GHO�SUHVELWHULR��0RQV��6WDJQLLQWURGXFHQGR� O·DUJRPHQWR� DYHYD� SUHDQQXQFLDWR� FKH� XQD� ER]]D� YHUUjVRWWRSRVWD�DL�9LFDUL�3DVWRUDOL� SHUFKp� VLD� RJJHWWR�GL� ULIOHVVLRQH� FRPXQHQHJOL�LQFRQWUL�YLFDULDOL��LQ�YLVWD�GL�XQD�VWHVXUD�GHILQLWLYD�GD�FRQVHJQDUHDO�FOHUR�QHOOD�©7UH�*LRUQLª�GHO��������H�JLj�TXHVWR�LWHU�VDUj�XQ·RFFDVLRQHSUH]LRVD�SHU�ULIOHWWHUH�LQVLHPH�VX�TXHVWD�SURVSHWWLYD��TXDVL�XQ�UDYYLYDUHLO�GRQR�GL�'LR�FKH�q�LQ�QRL��PD�q�DQFKH�XWLOH�LQ�Vp�LO�ILVVDUH�³�H�SRL� WUD�VPHWWHUH�DOOH�QXRYH�JHQHUD]LRQL�GL�SUHVELWHUL�³�XQ�SDWULPRQLR�GLRFHVD�QR�FKH�HVLVWH�H�FKH�QRQ�GHYH�DQGDUH�GLVSHUVR��PD�YD�SUHFLVDWR�H�ULQQR�YDWR�QHOOD�OLQHD�GL�XQD�IHGHOWj�RSHUDWLYD��'RQ�/XSSL�KD�SRL�SUHVHQWDWR�DJUDQGL�OLQHH�LO�WHVWR��XQD�SULPD�SDUWH�VXOOD�FDULWj�SDVWRUDOH�� OD�VHFRQGDFKH�LQGLFD�L�FRQWHVWL�GL�WDOH�FDULWj��OD�WHU]D�VX�DOFXQL�DVSHWWL�VSHFLILFL�GLDVVLPLOD]LRQH�D�&ULVWR�&DSR�H�6SRVR�GHOOD�&KLHVD��OD�TXDUWD�VXOOD�UDGL�FDOLWj�GHOOD�VHTXHOD�HYDQJHOLFD��OD�TXLQWD�VXOOH�VWDJLRQL�GHOOD�FDULWj�SD�VWRUDOH��FRPH�HVVD�VL�LQFDUQD�QHOOH�YDULH�HWj�GHOOD�YLWD���H�O·XOWLPD�VXOODFHQWUDOLWj�GHO�6HPLQDULR�SHU�OD�YLWD�GHO�SUHVELWHULR�
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/D�JLRUQDWD�VL�q�FRQFOXVD�FRQ�OD�FHOHEUD]LRQH�FRPXQH�GHL�9HVSUL�
� 
� 
/D�JLRUQDWD�GL�PDUWHGu� ���VHWWHPEUH�q� VWDWD� LQWHUDPHQWH�GHGLFDWDDL�ODYRUL�GL�JUXSSR�VXO�WHPD�©/D�FRQYHUVLRQH�SDVWRUDOH�LQ�XQ�PRQGR�FKHFDPELDª��HVDPLQDWR�FRQFUHWDPHQWH�LQ�TXDWWUR�DPELWL�SDVWRUDOL�'RSR� OD� FHOHEUD]LRQH�GHOO·2UD� 7HU]D��3DGUH�*LDQ�3DROR� &DUPLQDWL6�&�-���LO�TXDOLWj�GL�PHPEUR�GHO�&RQVLJOLR�3DVWRUDOH�'LRFHVDQR�H�GHOO·8I�ILFLR�GL�SUHVLGHQ]D�GHO�&RQVLJOLR�PHGHVLPR��KD�SUHVHQWDWR�DL�SUHVELWHULLO�VLJQLILFDWR�GHOOD�SURSRVWD�DYDQ]DWD�GDO�&RQVLJOLR�3DVWRUDOH�� IDFHQGRULIHULPHQWR�VRSUDWWXWWR�DO�WHVWR�GHJOL�2ULHQWDPHQWL�SDVWRUDOL�&�(�,��SHU�LOGHFHQQLR�� ©&RPXQLFDUH� LO� 9DQJHOR� LQ� XQ�PRQGR� FKH� FDPELDª� FKLHGH�GLYHULILFDUH�H�ULSHQVDUH�OR�VWLOH�SDVWRUDOH��VXOOD�EDVH�GHOOD�FRQYLQ]LRQH�FKHVH�LO�6LJQRUH�ID�OD�VXD�SDUWH��DQFKH�QRL�GREELDPR�IDUH�OD�QRVWUD��&RPHOD�FRPXQLWj�FULVWLDQD� HVSULPH�H�YLYH� LO�PLVWHUR�GL� FRPXQLRQH� FKH� HVVDSRUWD"�Ë�XQD�TXHVWLRQH�FXL�ULVSRQGHUH�QRQ�VHPSOLFHPHQWH�VXO�SLDQR�GHLSULQFLSL��FKH�VRQR�QRWL�H�FRQGLYLVL��PD�VX�TXHOOR�GHOOD�SUDVVL��$QFRUD�JOL2ULHQWDPHQWL��DO�Q������ULFRUGDQR�FKH�OD�FRPXQLFD]LRQH�GHO�9DQJHOR�q�XQGRYHUH� SULPDULR� GHOOD� &KLHVD��PD� QRQ� DOOD� VWUHJXD� GL� XQ� YHVVLOOR� GDDJLWDUH�SHU�JOL� DOWUL�� LO� 9DQJHOR� YLHQH�SURFODPDWR�DQ]LWXWWR�SHU� QRL� FUH�GHQWL��H�FL�FKLDPD�D�FRQYHUVLRQH��3XQWL�GL�ULIHULPHQWR��SHU�TXHVWR�ODYRUR�GHYRQR� HVVHUH� GD� XQ� ODWR� LO� FDODUVL� QHO� FRQWHVWR� FXOWXUDOH� DWWXDOH�GDOO·DOWUR� VDOYDJXDUGDUH� OD� SHFXOLDULWj� GHO� 9DQJHOR�� FKH� q� VHPSUH� SL�JUDQGH�GL�TXDQWR�QRL� VDSSLDPR�GLUH�H� WHVWLPRQLDUH�� $WWRUQR�D�QRL�VFR�SULDPR�DOFXQH�DWWHVH�FKH�SRVVRQR�DLXWDUFL�LQ�TXHVWD�FRPXQLFD]LRQH�GHO9DQJHOR��SHU�HVHPSLR�XQ�GLIIXVR�GHVLGHULR�GL�DXWHQWLFLWj�H�XQ�GHVLGHULRGL� SURVVLPLWj�� GL� UHOD]LRQH� LQWHUSHUVRQDOH�� 2SHUDWLYDPHQWH�VL� WUDWWD� GLDYHUH�XQD�DWWHQ]LRQH�DOOD�FRPXQLWj�HXFDULVWLFD�H�XQ·DWWHQ]LRQH�DO�PRQ�GR�HVWHUQR��SURSRQHQGRVL�FRPH�VFRSR�QHL�VLQJROL�JUXSSL�DQ]LWXWWR�GL�FHQ�VLUH�OH�ULVRUVH�SUHVHQWL�QHL�YDUL�DPELWL��H�SRL�GL�HODERUDUH�SRVVLELOL�LSRWH�VL�GL� LQWHUYHQWR��6L�SRWUj� FRVu� DFFRJOLHUH� O·LQYLWR�GHL� 9HVFRYL�� FRQWHQXWRQHJOL�2ULHQWDPHQWL�SDVWRUDOL��D�IDUH�LQ�PRGR�FKH�OD�FRPXQLWj�HXFDULVWLFDGRPHQLFDOH� VL� WUDVIRUPL� LQ� VWUXWWXUH�� LQ� SUDVVL�� LQ� YLWD� GHOOD� FRPXQLWjFULVWLDQD��VDSHQGR�DQGDUH�LQFRQWUR�DQFKH�D�FKL�QRQ�IUHTXHQWD�O·(XFDUL�VWLD��FUHVFHQGR�LQ�XQR�VWLOH�GL�FRPXQLRQH��IRUPDQGR�VHFRQGR�TXHVWR�VWL�OH�DQFKH� L� IXWXUL� SUHVELWHUL�� 3DGUH�&DUPLQDWL�KD� FRQFOXVR� ULFKLDPDQGRWUH�DXVSLFL�IRUPXODWL�GDO�&RQVLJOLR�3DVWRUDOH�'LRFHVDQR��QRQ�DYHUH�WLPR�UH�GHOOH�GLYHUVLWj�FKH�VL�SRVVRQR�ULVFRQWUDUH��VDSHU�YDORUL]]DUH�OH�SRVLWL�YLWj� GHO� PHVVDJJLR� FKH� VL� SURSRQH�� ´FUHGHUHµ� QHOO·D]LRQH� GHOOR� 6SLULWR6DQWR�FKH�JXLGD�LO�QRVWUR�LPSHJQR�,O�9LFDULR�*HQHUDOH�0RQV��6WDJQL KD�TXLQGL�GDWR�DOFXQH�LQGLFD]LRQLSL��RSHUDWLYH��+D�VXJJHULWR�DQ]LWXWWR�GL�FHUFDUH�XQ�FRQIURQWR�VFKLHWWR�WUDSUHVELWHUL��FRQGLYLGHQGR�VLD�OH�GLIILFROWj�FKH�OH�HVSHULHQ]H��QRQ�SHU�FRQ�YLQFHUVL�D�YLFHQGD�LQ�XQD�VRUWD�GL�DXWRLOOXVLRQH�PD�SHU�ULFRQRVFHUH�FKH
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TXDOFRVD�q�SRVVLELOH�IDUH��VH�VL�HQWUD�LQ�TXHVW·RWWLFD�GL�XQD�´FRQYHUVLR�QHµ�SDVWRUDOH��+D�SRL�LQIRUPDWR�FKH�VRQR�VWDWL�LQYLWDWL�D�SDUWHFLSDUH�DO�FXQL�PHPEUL�GHO�&RQVLJOLR�3DVWRUDOH�'LRFHVDQR��WUD�L���H�L���PHPEUL�SHURJQL�JUXSSR��� ,� JUXSSL�� FKH� LQWHQGRQR�HVVHUH�VROR�HVHPSOLILFDWLYL�H�QRQHVDXVWLYL�GHJOL�DPELWL�SDVWRUDOL��VRQR�TXDWWUR�� FXOWXUD��PRQGR�GHO� ODYR�UR��PRQGR�GHOOD�VDOXWH��VFXROD��&LDVFXQR�KD�XQ�PRGHUDWRUH��ULVSHWWLYD�PHQWH�'RQ� &RUVL��0RQV��*KLUHOOL�� 'RQ�)�� 6FLPq��0RQV�� )DFFKLQL�� LO� FXLFRPSLWR�q�FLUFRVFULYHUH�O·DPELWR�LQ�FXL�PXRYHUVL��GDUH�D�WXWWL�FRORUR�FKHOR�GHVLGHUDQR�OD�SRVVLELOLWj�GL�HVSULPHUVL��H�LQGLYLGXDUH�WUD�L�SDUWHFLSDQ�WL�XQ�YHUEDOLVWD�SHUFKp�L�ULVXOWDWL�GHL�ODYRUL�GL�JUXSSR��FKH�QRQ�VDUDQQRULIHULWL�LQ�DXOD��YHUUDQQR�UDFFROWL�H�ULHODERUDWL�LQ�SURSRVWH�GD�SUHVHQWDUHDL�&RQVLJOL�3DVWRUDOL�3DUURFFKLDOL�QHOO·DVVHPEOHD�GLRFHVDQD�GHO����RWWR�EUH�SURVVLPR�,�ODYRUL�VRQR�TXLQGL�FRQWLQXDWL�QHL�TXDWWUR�JUXSSL��FKH�KDQQR�SURVH�JXLWR�OD�ORUR�DWWLYLWj�DQFKH�GRSR�LO�SUDQ]R�FRQFOXGHQGR�SRL�FRQ� OD�FHOH�EUD]LRQH�GHL�9HVSUL� 
� 
� 
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1�2�0�,�1�(9LFDUL�3DVWRUDOL³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������LO�0��5�0RQV��$OGR�&DODQFKL q�VWDWR�QRPLQDWR�9LFDULR�3DVWRUDOH�GHO�9L�FDULDWR� GL� %RORJQD� 6XG�(VW�� LQ� OXRJR� GHO� 0�5�� 3DGUH� 0DULR$PDGHR�2�0�,�
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3DUURFL³ &RQ�%ROOD�$UFLYHVFRYLOH�LQ�GDWD���VHWWHPEUH������LO�0��5�0RQV��6LOYDQR�&DWWDQL q�VWDWR�QRPLQDWR�3DUURFR�GL�6��0DPDQWHGL�/LDQR��YDFDQWH�SHU�ULQXQFLD�GHO�0��5��&DQ��1LFROD�9HURQHVL�³ &RQ�%ROOD�$UFLYHVFRYLOH�LQ�GDWD���VHWWHPEUH������LO�0��5�'RQ�0DVVLPR�)DEEUL q�VWDWR�QRPLQDWR�3DUURFR�GL�6��0LFKHOH�$U�FDQJHOR�GL�$UJHODWR�� YDFDQWH�SHU� ULQXQFLD�GHO� 0��5��&DQ��0D�ULQR�*KLQL�³ &RQ�%ROOD�$UFLYHVFRYLOH� LQ�GDWD����VHWWHPEUH������ LO�0�5��3DGUH�*LDQ�3DROR�&DUPLQDWL�6�&�-� q�VWDWR�QRPLQDWR�3DUURFRGL�6��0DULD�GHO�6XIIUDJLR�LQ�%RORJQD��YDFDQWH�SHU�WUDVIHULPHQWRDG�DOWUR�LQFDULFR�GD�SDUWH�GHL�6XSHULRUL�UHOLJLRVL�GHO�0��5��3DGUH$OHVVDQGUR�=DQHOOD�³ &RQ�%ROOD�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������ LO�0�5��3DGUH�$QJHOR�0DULDQL�%� q�VWDWR�QRPLQDWR�3DUURFR�GL�6��3DR�OR�0DJJLRUH�LQ�%RORJQD��YDFDQWH�SHU� WUDVIHULPHQWR�DG�DOWUR�LQ�FDULFR� GD� SDUWH� GHL� 6XSHULRUL� UHOLJLRVL� GHO� 0�� 5�� 3DGUH� (]LR%HUWLQL�³ &RQ�%ROOD�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������ LO�0�5��3DGUH�%DWWLVWD�=XFFKLQDOL�6�&�-� q�VWDWR�QRPLQDWR�3DUURFR�GL6��0LFKHOH�$UFDQJHOR�GL� %DUDJD]]D�� YDFDQWH� SHU� WUDVIHULPHQWRDG�DOWUR�LQFDULFR�GD�SDUWH�GHL�6XSHULRUL�UHOLJLRVL�GHO�0��5��3DGUH9LWWRULR�%HQ]RQL�³ &RQ�%ROOD�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������ LO�0�5��3DGUH�%DWWLVWD�=XFFKLQDOL�6�&�-� q�VWDWR�DQFKH�QRPLQDWR�3DU�URFR�GL�6��*LDFRPR�GHOOH�&DOYDQH��YDFDQWH��GDO����PDU]R������SHU�OD�PRUWH�GHO�0��5��3DGUH�&DUOR�7RUUHVHQGL�³ &RQ�%ROOD�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������ LO�0�5��'RQ�&OHWR�0D]]DQWL q�VWDWR�QRPLQDWR�3DUURFR�GL�6��$QWRQLR0DULD�3XFFL�LQ�%RORJQD��YDFDQWH�SHU�FHVVD]LRQH�GHOO·DIILGDPHQ�WR�DOOD�3URYLQFLD�GL�3LHPRQWH�H�5RPDJQD�GHOO·2UGLQH�GHL�6HUYL�GL0DULD�$PPLQLVWUDWRUL�SDUURFFKLDOL³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������LO�0��5�&DQ��,YR�&HYHQLQL q�VWDWR�QRPLQDWR�$PPLQLVWUDWRUH�SDUURFFKLD�OH�GHOOD� 3DUURFFKLD GL�6��*LLRYDQQL�%DWWLVWD�GL�'RVVR�� YDFDQWHSHU�ULQXQFLD�GHO�0��5��&DQ��)HUQDQGR�0DQWRYDQL�
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³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������LO�0��5�0RQV��$QWRQLR�0DVFDJQL q�VWDWR�QRPLQDWR�$PPLQLVWUDWRUH�SDU�URFFKLDOH�GHOOD�3DUURFFKLD�GL�6��0DULD�0DJJLRUH�GL�3LHYH�GL�&HQ�WR��YDFDQWH�SHU�ULQXQFLD�GHO�PHGHVLPR�0RQV��0DVFDJQL�³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������LO�0��5�3DGUH�$QJHOR�0DULDQL�%� q�VWDWR�QRPLQDWR�$PPLQLVWUDWRUH�SDU�URFFKLDOH�GHOOD�3DUURFFKLD�GL�6��3DROR�0DJJLRUH�LQ�%RORJQD��YD�FDQWH� SHU� LO� WUDVIHULPHQWR� DG� DOWUR� LQFDULFR� GD� SDUWH� GHL� 6X�SHULRUL�UHOLJLRVL�GHO�0��5��3DGUH�(]LR�%HUWLQL�³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������LO�0��5�'RQ�&ULVWLDQ�%LVL q�VWDWR�QRPLQDWR�$PPLQLVWUDWRUH�SDUURFFKLDOHGHOOD�3DUURFFKLD�GL�6��6DYLQR�GL�&UHVSHOODQR�� YDFDQWH�SHU� WUD�VIHULPHQWR�GHO�0��5��&DQ��6HUJLR�3DVTXLQHOOL�³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������LO�0��5�3DGUH�$QJHOR�9LOLR�/XFHQWL�2�6�0� q�VWDWR�QRPLQDWR�$PPLQLVWUD�WRUH�SDUURFFKLDOH�GHOOD�3DUURFFKLD�GL�6��$QWRQLR�0DULD�3XFFL�LQ%RORJQD��YDFDQWH�SHU�FHVVD]LRQH�GHOO·DIILGDPHQWR�DOOD�3URYLQFLDGL�3LHPRQWH�H�5RPDJQD�GHOO·2UGLQH�GHL�6HUYL�GL�0DULD�³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������LO�0��5�3DGUH�*LRYDQQL�7RPPDVR�6RGGX�2�0�,� q�VWDWR�QRPLQDWR�$PPL�QLVWUDWRUH�SDUURFFKLDOH�GHOOD�3DUURFFKLD�GL�1RVWUD�6LJQRUD�GHOOD)LGXFLD�LQ�%RORJQD��YDFDQWH�SHU� LO�WUDVIHULPHQWR�DG�DOWUR�LQFD�ULFR�GD�SDUWH�GHL�6XSHULRUL�UHOLJLRVL�GHO�0��5��3DGUH�0DULR�$PD�GHR�9LFDUL�SDUURFFKLDOL³ &RQ�$WWR�$UFLYHVFRYLOH�LQ�GDWD����VHWWHPEUH������LO�0�5�3DGUH�*LXOLR�&LVFR�6�&�-� q�VWDWR�QRPLQDWR�9LFDULR�SDUURFFKLDOHGHOOD�3DUURFFKLD�GL�6��/RUHQ]R�GL�&DVWLJOLRQH�GHL�3HSROL�
6$&5(��25',1$=,21,³ ,O� &DUG�� $UFLYHVFRYR� VDEDWR� ��� VHWWHPEUH� ����� QHOOD&KLHVD�0HWURSROLWDQD�GL�6��3LHWUR�LQ�%RORJQD�KD�FRQIHULWR�LO�6D�FUR�2UGLQH�GHO�3UHVELWHUDWR D��'RQ�&ODXGLR�&DVLHOOR��'RQ�3DROR'DOO·2OLR�� 'RQ� (QULFR� )DJJLROL�� 'RQ� 0DUFR� *DUXWL�� 'RQ� $OHV�VDQGUR�0DUFKHVLQL��'RQ�'DQLHOH�1HSRWL��'RQ�6WHIDQR�0DULD�6D�YRLD� H� 'RQ� 'DYLGH� =DQJDULQL�� GHOO·$UFLGLRFHVL� GL� %RORJQD�� IU�
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0DXUL]LR� *XLGL�� 2�)�0�&DS��� 3DGUH� 6WHIDQR� =DPERQL� H� 3DGUH5HQ]R�=DPERWWL��6�&�-���IU��$QWRQLR�(QULFR�0RFHULQR��2�)�0�
&21)(5,0(172��'(,��0,1,67(5,³ ,O� 9HVFRYR� $XVLOLDUH� 0RQV�� &ODXGLR� 6WDJQL� JLRYHGu� ��VHWWHPEUH������QHOOD�&KLHVD� SDUURFFKLDOH� GHO� 6DFUR�&XRUH�GL*HV��H�6��*LRYDQQL�%DWWLVWD�GL�&DVWHO�*XHOIR�KD�FRQIHULWR�LO�0L�QLVWHUR�SHUPDQHQWH�GHOO·$FFROLWDWR D�9LWWRULR�5RFFKL��GHOOD� 3DU�URFFKLD�GL�&DVWHO�*XHOIR�


